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For Immediate Release

FS-Elliott Company Honored by Pittsburgh Business Times
as 2008 Manufacturer of the Year

Export, PA — December 10, 2008  Pittsburgh Business Times named FS-Elliott Co., LLC the
Manufacturer of the Year in the medium company category for the second consecutive year. The
Manufacturer of the Year is awarded to the best manufacturing firms in Western Pennsylvania in
the small, medium and large business categories.

Based in Export, Pennsylvania, FS-Elliott manufactures and services custom engineered and
industrial air compressors for global industries including air separation, petrochemical, oil and
gas, textile, steel making, and many others. The company was established in 2003 when Fu
Sheng Industrial Co. of Taipei, Taiwan, purchased the air compressor division from Elliott
Turbomachinery Company. Since acquiring the business, FS-Elliott has grown sales to more
than $100 million in 2007 from just over $30 million in 2003.

“We’re able to be much more adaptive than bigger companies are,” said CEO Ronald Stewart.

FS-Elliott continues to expand its presence around the globe. In April of this year, FSE entered
into a joint venture with GAS Arabian Services in Jubail, Saudi Arabia, to provide products and
local service to customers in the Middle East. Dennis Thomson, CEO of DNS Innovations and
Manufacturer of the Year Judge, called the move “agile and responsive to customer needs.”
“That’s the sign of a very progressive and aggressive company recognizing opportunities to
differentiate in the marketplace,” said Thompson.

Pat Mohan, Vice President of Operations, accepted the award on Thursday, December 4™, at the
Omni William Penn Hotel in Pittsburgh, PA. FS-Elliott was featured in the 2008 Manufacturer
of the Year supplement to the Pittsburgh Business Times on Friday, December 5", 2008.



